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5DIVHS (' LVVKH 8 QLYHUAW RI / RXLWYLEH V @I HWAMX GHOWUXQ
SKLIQVKURSLE RUDQL DMRQ DQG W HI | RUN EHQHI WKH SDUHQWFDLH R
1 RURQ &KLEBHQ V &DQFHU-QWIWX W DI | LODVMG Z VK 8 RI/ 6FKRRCORI
0 HGLFLOH DQG VKH ULHVHDUFK RI 8 RI/ ' LYIMIRQ RI 3HGLDWIE + HP DVIRGRI\

DQG 2 QFRM®RJI\

© HKDYH WDLVHG RYHUI RXUP L@RQ GRADU/ | RUUHVHDUFK. DQG SDVHOWQHHGY
VLOFH RXUI RXQGLQJ 1O ~Q DGGIMRQ VR | LQDQFLDOVXSSRUN LDLVH5 (!
YROXQWAHUY/ Z WK RXU&DUGLODOSUHZ SLRIWDP  LQYIMQI SDVIHQW DQG
IDP LOHV VR SDUQHUXS Z VK D FR@BI H WX GHOW RUI XQ HYHOW
FHOEELDMRQV DQG P HQVRUKLS

(YHU ) HEWIXDU WDIMHS (" KRWV D QDVIRQD@ WHFRIQY HG ~ KRXUGDQFH
P DUDVKRQ FHBRIELDVIQI VKH FKLABUHQ 1 DP LMHV Z H VXSSRUN

: VK KXQGUHGV Rl WXGHOW LQYROYHG HDFK \ HDU Z HDIP VR EHD G\ QDP LF
LOFOXMLYH DQG LP SDPVUXOHQVIMV LQ RXUFRP P XQIW : HZ HBRP H\ RX VR
NRLQ LQ RXUHI | RUNV E\ SDUMHUQJ Z VK XV
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1 RU/RQ &KLABUHQ V &DQFHU-QWIWXVIA DI | LADVIAG Z VK 8 RI/ 6FKRRCRI

0 HGLFLQH Z KLFK LV ViKH FQOLF VIKDWDLVHS (1 VIXSSRUN RSHOHG LQ $ XIXW
RI DQG KDVEHFRP HD KRP H | RUVKH SDUHQW VIKHLUIDP LOHV DQG
VIKH FQOLF \WIDI |

7KURXJIK VIKH JHOHURXV HI TRUNVRI WDIVHS (1 VVXSSRUMWY Z HKDYH
SWRYLGHG D | X@WP H VRFIDOZ RINHUZ KR VXSSRUN VIKH FQQLF DQG LW
SDVIHOW 7KHP RQH\ Z H LDLVH DOR KHSV VIKH GHYHRSP HOWRI

WHDVP HQWRQ D JURXS Rl SDVIHQW VIKDWKDG VIHG FKHP R LDGLDVIRQ DQG
WUWHU 7KHWHDVP HQAZ DV VXFFHWIXO

S 5DLVH5(" VWULYHV WR SURJUDF
. HYHQWY WKDW EHQHILW RXWVL

- _ PDUDWKRQ :H SDUWLFLSDWH L
~ VHUYLFH ZLWK WKH .HQWXFEN\ ¢

= 5RQDOG OF'RQDOG +RXVH *LOCGC

6LFNOH &HOO $VVRFLDWLRQ D
‘H DOVR KROG HYHQWYV IRU RXL
DQG UDLVHG5(' )DPLOLHV LQFOX
VXPPHU FRRNRXWV EDFN WR V
IDOO IHVWLYDOV DQG URFNHW

'H ZRUN WR HQVXUH WKH SDWL
IDPLOLHY IHHO VXSSRUWHG E\
WKURXJKRXW WKH HQWLUH \HD
WKH PDUDWKRQ
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$1VIHURXU P DIDVKRQ 1XQGV Z HUH GLVSHUHG EHVZ HHO 1 RURQ
&KLAUHQ V & DOFHU-QWIMXVIA DQG VIKH 8 QLYHUMW 6FKRRCRI 0 HGLFLOH
+HP DVR®J\ DQG 2 QFR®RJ\ 8 QW+ HUH DUHVRP HRI VKHZ D\ VRXUI XQGV
KDYH EHHQ XVII] HG | RUUHVHDUFK

&UHDVIQJ QHZ Z D\ VVR WDLQ FKLAEUHQ V ERGLHV VR | LJKWDQG NLAVXP RU
FHQY ERVK 1Q UIHVMIDQWBIXNHP LD DQG VRAG VKP RU/

&UHDVIQJ D XQLYHU/DOGRQRUIRU&$5 7 FH@Y Z KLFK Z RX@ FUHDVIA D

P RUH HI | LFLHQWI DWIHU DQG GW FRW® Z D\ VR GHQYHUVKLY VIKHLDS)
&RRUGLODVIQJ Z VK YHDWEKLABKRRG &DQFHURW DO DMRQ  / RXLVYLBI LV
VIKH SUP DU MIVH | RUFKLAGEKRRG P DA QDQWELDIQ VXP RUFQQLFDOALDO

$@RZ VI RUI DFXQV VR BIDG DQG SDUAFLSDVIA LQ WX GLHV Z VKLOQ VIKH
&KLAUHQ V2 QFRARI\ * LRXS
BVXG\ LQJ VIKH HOYLLRQP HQWRI ELDLQ VKP RU/VR GHYH®S Z D\ VVIR EGRFN
W VXSSUHWLRQ Rl WP RUNLADQJ E\ &$5 7 FHQY
&UHDVIQJ D VIDUI HVIAG LP P XQRUDGLRVIKHLDS\ DI HQW RUSHGLDWLE ELDLQ
WP RU/
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(DFK \ HDULQVKH 8 6 DQ HWIP DG FKLABUHQ
DJHG DUH GLDJ QRVHG Z VK FDQFHU

$SSWR[ P DWHO LQ  FKLGBUHQLQVKHS 6 Z LaEH
GLDJQRVHG Z WK FDQFHUEHI RUH VKHLU VK ELLVKGD\

(YHU P LOXVHVDIDP L® KHDUVKH GHYDWIDMKQJ Z RUGV
VKDVWWKHLU FKL® KDV EHHQ GLDJ QRVHG Z WK FDQFHU

2 Q0 V[ QHZ GUXJVKDYH EHHQ DSSWRYHG | RU
H FOOMLYHO | RUFKLA@BEKRRG FDQFHULQ VKH SDWV
GHFDGHV

2 YHU SHRSAI LQVKHE8 6 KDYHWFN® FHO®
GLVHDVH

$ ERXW EDELHV DUH ERWQ Z WK VIFN®H FH@GLVHDVH
HDFK \ HDULQ V\KH 8 6

2Q0 Rl D@ HGHLDAO XQGLQJ | RUFDQFHUUHVHDUFK
JRHV VR WX GLHV RQ SHGLDWLF FDQFHU

6RXUFHGILRP  VKH $ P HUFDQ &KLGBKRRG &DQFHU2 W DQY DVIRQ VKH
6LFN® &H@ LVHDVH $ WRFIDWRQRI $ P HUFD DQGO0 XVIF ¥%HDW &DQFHU
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$ @BIYHW DUH FXP XD@WYH

e /RIRRQ: HEMW
« /RJRVDYHG RQ 6 RADO HGLD + L] K@ KW

e 3URXG6XSSRUMURI DIVH5 (1 VWMIENHWY
e /RIRRQVIGHWKRZ VKRZ HG DWO DUDVKRQ

o 7DE@QJ RSSRUMQIW DWRQH SUH HYHQW
« 2 QHVRADCP HGID SRW

e 7DE@QJ 2 SSRUXQIW DW SUH HYHQW
e O DUDWRQ &DP SXV7RXUGXUQJ 6SIUW HHN

e /RIRRQEDRN RI WAKLUWV
e &DUWGVIWRP &DUGIODCS UHZ

« 1DP LQJ WJKWVR DQKRXURI WH' DQFHO DUDVWKRQ
e $ GGIMRQDOVRFDCP HGLD SRW

« 3WRP RURQDCP DVWUDOWXI I HG LQ GDQFHUIDQQ\ SDFNV
« 7DE@QJ RSSRUMXQMHVGXUQJ 2 SHQIQJ &HUHP RQ\ DQG &RP P XQIW &HBEDVIRQ

¢ 9,3 ,QYMDVRQ + RXUDWO DUDWRQ
« 7D DWRSHQIQJ DQG FRVIQJ FHUHP RQLHV
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e 3UHVHQUDVIRQ RSSRUMQIW DWD@SUH HYHQW
e B6RADCP HGLD SLRP RURQDOHHO

o | 6SRQVRUKILS LV UHFHLYHG E\
([ FOXMRQVDSSO P XWNR@RZ XQLYHWMW J XIGHOQHV DQG P D\ QRWH[ FHHG D FHU/MLO V] H
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7KLV FDQ EH LQ WKH IRUP RI FDVK FKHFN
WUDQVIHUV ORQHWDU\ GRQDWLRQV ZLOO EH
WKH FRVW Rl SUH 'DQFH ODUDWKRQ HYHC
&UHZ &RXQFLO HYHQWYV DQG WR PDWFK GR(
&RPPD &OXE PHPEHU GXULQJ WKH 'DQFH

1 .,1° "2187,216

7 KHVH GRQDVIRQV DUH DQ DOWUQDVIYH | RUP ROHVDU. GRQDVIRQV
1Q Z KLFK JRRGV DQG VHUYLFHV FDQ EH SUHVHQWAG DQG XVHG VR
LOFHOVIYL] H SDUAFLSDQW DQG WX GHOWQYROYHP HOW RUYDURXV
HYHQW GXUQJ VKH\ HDU 7KH YDOXH RI LQ NLQG GRQDVIRQV Z L@EH
FRXQWAG VIRZ DUGV VSRQVRUVKLS BIYHOLOFHQWYHV LQ SOFH RI
P ROHVDU GRQDVIRQV
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7KDON \ RX | RUVDNLQJ VIKH VP H VR BIDUQ P RUH DERXWUDLVHS ('
' DQFH O DUDVKRQ
3@DVH GLLHPADQ\ TXHWIRQV VR VKH | RTRZ LQJ 6SRQVRUVKLS
&RRUGLODVRU/

&DLIR@OH 7KRP DV . UMIOH %dXFDO
VSROVRUKLS WDIVHUHGH JP DLOFRP



